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  EXECUTIVE OFFICES I OFFICE OF THE GENERAL COUNSEL AND LEGAL SERVICES   

 

 
3 June 2022 

 
 
MR. NORMAN CABRERA 
President 
Kapatiran Party 
nv_cabrera2003@yahoo.com 
09175048794 
 
 

Subject : Proposed Amendments to the Bank Deposits Secrecy Law 
 
Dear Mr. Cabrera:  
 

This refers to your e-mail to National Economic and Development 
Authority (NEDA) Secretary Karl Kendrick T. Chua, dated 11 May 2022 (Annex 
“A”), which was referred to Bangko Sentral ng Pilipinas (BSP), relative to the 
proposed amendments to the Bank Deposits Secrecy Law. We understand 
that the Kapatiran Party recognizes its importance as an institutional 
measure to combat corruption and mitigate the economic consequences it 
brings. Thus, it intends to file a bill proposing to amend the Bank Deposits 
Secrecy Law in the 19th Congress. 

 
  In this regard, we inform that House Bill No. 8991,1 entitled an “Act 
Promoting Transparent Governance and Instituting Anti-Corruption 
Mechanisms in the Operation of Banks, amending for the Purpose Republic 
Act No. 1405, otherwise known as “The Secrecy of Bank Deposits Law,” is the 
Bank Deposits Secrecy Bill currently being supported by BSP.  This is already 
approved on first reading in the House of Representatives (HOR).  We attach 
hereto a copy of the bill (Annex “B”) for reference. This bill takes into account 
the various deliberations during the HOR Committee on Banks and Financial 
Intermediaries hearings in which various concerned stakeholders2 
participated and provided comments.  In the event that this bill will not pass 
into law this 18th Congress given the limited remaining time, BSP intends to 
re-file the same in the 19th Congress as this already addresses the 
comments/concerns of the concerned stakeholders. On this note, we 
encourage the Kapatiran Party to attend the future deliberations thereon. 

 

 
1  Per Committee Report No. 861, dated 14 March 2021. 
 
2  Including the Bankers Association of the Philippines, Chamber of Thrift Banks, Rural 

Bankers Association of the Philippines, Cooperative Banks Federation of the Philippines, 
Alliance of Non-Stock Savings & Loan Associations, and Al-Amanah Islamic Investment 
Bank of the Philippines. 
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We thank the Kapatiran Party for giving BSP the opportunity to share 
its insights relating to the proposed amendments to the Bank Deposits 
Secrecy Law.  
 
 
        Very truly yours, 
 
 
 
        ELMORE O. CAPULE 
                           Senior Assistant Governor 
                                 and General Counsel  
 
 
 
Attachments:   Annex A  – E-mail of Kapatiran Party President 
 Annex B  – House Bill No. 8991 per Committee Report No. 861 
 
Copy Furnished:    NEDA Secretary Karl Kendrick T. Chua 
 BSP Governor Benjamin E. Diokno 
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